ORDINANCE No. 2018-05
ANNUAL BUDGET AND APPROPRIATION ORDINANCE OF THE OLYMPIA FIELDS PARK DISTRICT, COOK COUNTY, ILLINOIS FOR THE FISCAL YEAR COMMENCING MAY 1, 2018 AND ENDING APRIL 30, 2019.  

WHEREAS the Board of Park Commissioners of the Olympia Fields Park District caused to be prepared in tentative form a Budget and Appropriation Ordinance and the Secretary for this Board has made the same conveniently available to public inspection for at least thirty days prior to final action thereon;

AND WHEREAS a public hearing was held as to such budget and Appropriation Ordinance on the 19th day of June, 2018, notice of said hearing was given at least one week prior thereto as required by law, and all other legal requirements have been complied with;

SECTION 1: That the fiscal year of this Park District be and same hereby is fixed and declared to be begin May 1, 2018 and ending April 30, 2019.

SECTION 2: That the following budget containing a statement for each fund of the cash on hand at the beginning of the fiscal year, an estimate of the cash to be received during the fiscal year from all sources, an estimate of the expenditures contemplated for such fiscal year and a statement of the estimated cash expected to be on hand at the end of such year is hereby adopted as the budget of this Park District for the said year.

SECTION 3: That the sums of money shown in the following budget are hereby deemed necessary to defray the expenses and liabilities of the Park District for said fiscal year and said sums are hereby appropriate for said fiscal year for the objects and purposes therein stated.

Section 4

AS PART OF THE ANNUAL BUDGET AS IT IS STATED

A. That the estimated cash on hand at the beginning of the fiscal year is $52,628.

B. That the estimated cash expected to be received during the fiscal year is $1,823,711.
C. That the estimated expenditures contemplated for the fiscal year is $1,659,109.

D. That the estimated cash expected to be on hand at the end of the fiscal year is $217,230.

E. That the estimated amount of taxes to be received by the Olympia Fields Park District during the fiscal year is $969,076.

Section 5

THAT THE ITEMS BUDGETED AND APPROPRIATED AND THE OBJECTS AND PURPOSES OF THE SAME ARE AS FOLLOWS:

GENERAL FUND
	Salaries, Wages & Related
	54,000.00

	Employment Benefits & Incentive
	110,525.00

	Professional Services
	62,500.00

	Contracted Services
	5,000.00

	Utilities-Administrative
	19,000.00

	Maintenance Expenses
	7,600.00

	Other Operating Expenses
	55,455.00


TOTAL GENERAL FUND EXPENSES





$314,080.00
RECREATION FUND

	Salaries, Wages & Related
	178,400.00

	Employment Benefits & Incentive
	2,585.00

	Professional Services
	46,000.00

	Contracted Services
	24,800.00

	Utilities-Administrative
	3,000.00

	Other Operating Expenses
	19,625.00

	Park Expenses
	31,092.50

	Program Expenses
	109,050.00

	Facility Rental Expenses
	38,100.00

	Maintenance Division Expenses
	68,400.00


TOTAL RECREATION FUND EXPENSES




 $521,052.50
CAPITAL PROJECTS FUND

	Contracted Services
	5,000.00

	Park Capital Expenses
	13,000.00

	Maintenance Division Expenses
	3,800.00

	Capital Expenditures
	17,302.00


TOTAL CAPITAL PROJECTS FUND EXPENSES
      $39,102.00
SPECIAL RECREATION FUND
	Salaries, Wages & Related
	15,500.00

	SSSRA Dues
	32,000.00


TOTAL SPECIAL RECREATION FUND EXPENSES
 $ 47,500.00
DEBT SERVICE FUND

	Legal/Bond Fees


	15,000.00



	Public Notices/Advertising


	1,000.00

	Debt Service Expenses – P&I


	721,374.50



	Capital Transfer
	200,000.00



TOTAL DEBT SERVICE FUND EXPENSES                 $937,374.50
Section 6

THE RECEIPT AND REVENUE DERIVED FROM SOURCES OTHER THAN TAXATION AND NOT SPECIALLY APPROPRIATED, AND ALL UNEXPECTED BALANCE FROM THE PRECEDING FISCAL YEAR AND NOT REQUIRED FOR THE PURPOSE FOR WHICH THEY WERE APPROPRIATED LEVIED, SHALL CONSTITUTE THE GENERAL FUND AND SHALL FIRST BE PLACED TO THE CREDIT OF SUCH FUND.

Section 7

THAT ANY UNEXPECTED BALANCE OF ANY APPROPRIATION FOR THE FISCAL YEAR PRIOR HERETO IS HEREBY SPECIFICALLY REAPPROPRIATED FOR THE SAME GENERAL PURPOSE OF WHICH IT WAS ORIGINALLY MADE AND MAY BE EXPENDED IN MAKING UP ANY INSUFFICIENCY IN ANY TIME OR ITEMS PROVIDED IN THE ORDINANCE.

Section 8

THIS ORDINANCE SHALL BE IN FULL FORCE AND EFFECT FROM AND AFTER ITS PASSAGE AND APPROVALS REQUIRED BY LAW.

Section 9

THAT THE INVALIDITY OF ANY PORTION OF THIS ORDINANCE OR ANY OF THE ITEMS HEREOF, SHALL NOT RNDER ANY OTHER PORTION OR ANY ITEM THEREOF WHICH CAN BE GIVEN EFFECT WITHOUT THE INVALID PART.

PASSED THIS 17th DAY OF JULY, 2018.

Approved:

Lori Carlton-Jordan, President

Olympia Fields Park District

Attest:

Denise Will, Secretary, Olympia Fields Park District

Certified:

Beverly Meekins, Treasurer, Olympia Fields Park District

CERTIFICATE

I, DENISE WILL, do hereby certify that I am the duly appointed and acting Secretary of the Olympia Fields Park District, Cook County, Illinois, and the foregoing is a true and correct copy of Ordinance No. 2018-05, being the Annual Budget and Appropriation Ordinance of the District for the fiscal year beginning May 1, 2018 and ending April 30, 2019, including the certification by the chief financial officer of the estimated revenues, by source, anticipated to be received in the budget year, which was adopted by the Board of Park Commissioners of said District on July 17, 2018.

_______________________________________

Secretary

OLYMPIA FIELDS PARK DISTRICT

Cook County, Illinois
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